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Aim: 

This course will introduce students to the main themes in economic policy and development 

experience in the Indian context and how this has evolved since independence focusing of the major 

sectors of the economy. A central focus will be on growth and development experience of the 

economy during the last six decades. Overall, the course hopes to equip students with a nuanced 

understanding of the Indian development experience, primarily from a political-economy perspective. 

The narrative will proceed at a general level and more specifically with reference to certain sectoral 

policies. 

The units are built by way of providing the students with a sweeping analysis of Indian development 

experience. To begin with, a quick stock-taking of the state of Indian economy at the time of 

independence is provided in each unit. This historical background is essential to contextualise India’s 

subsequent policy choices and outcomes. The mid-twentieth century was characterised by state 

conceptualised/led/regulated development across the developed and developing world. There was a 

consensus across the political regimes of the newly independent third world that state and planning 

would successfully deliver capitalist industrialisation and growth. As such, national development, as 

prioritised and undertaken by the Indian state in the period 1950s-70s will be discussed. The 1980s 

marked a disjuncture in the Indian development discourse which culminated in the consolidation of 

social and economic policies associated with neoliberal capitalist globalisation. 

Key Learning Objectives 

 To discuss the political economy of policy-making affecting the major  sectors of the 
economy 



 To discuss and analyse the implications of the economic policies in determining the 
outcomes 

 

Brief description of key modules:  

Module 1: Late colonial policies and the development experience of Indian Industry and 

agriculture 

This module discusses the deindustrialization debate, commercialisation of agriculture and the 

implications; The emergence of modern industry in India and the making of the Indian working class.  

Module 2: Industry as modernity: the policy debate of the early post Independent India- 

Nehru Mahalanobis model and Indian Industry, Was agriculture neglected? Was trade 

neglected? 

The policy of land reform issue- justification efficiency vs. equity in a backward agrarian set 

up, implementation? 

 

Module 3: Green revolution and Industrial deceleration of the mid 1960s 

 

Food scarcity leading to technological innovation in agriculture during the late 1960s- some 

irreversible changes in agrarian econmy of India, issues related to distribution; agrarian 

technology as one more factor to tackle famine? Agricultural price policy since the mid 1960s 

 

MRTP, FERA, industrial licensing and Industrial deceleration of the mid 1960s onwards- 

different interpretation and the terms of trade agument. Bardhan’s argument of cclietelist 

polity in this context 

 

Module 4: a.The liberalization debate and the Indian industry 

 

 b. Liberalization as such and its impact on Indian industry and agriculture 

 

This module deals with the details of the liberalization policies and argues that it was actually 

the services sector growth that facilitated as a result of macro economic liberalization actually 

focussed on the manufacturing sector. Analysis of the lacklustre performance of the 

manufacturing sector, the issue of organized manufacturing sector labour market reform and 

its outcomes. What happened to agriculture during liberalization and beyond? The poor and 

the safety nets- NREGA. 

 

Module 5:  Service Sector, Informalisation and Policy 
 

This module will focus on the growing prominence of service sector in India, discussing the 

changes in sector’s share in GDP and employment. It will also explain the ongoing process of 

informalisation of work in the service sector, with the help of select case studies. The unique 

labour relations and labour management strategies in new service economy will be explained, 

in the context of changing forms of production and work organisation such as: outsourcing, 



off-shoring and global production systems.  A critical analysis of the extant policy framework 

and desirable interventions in the service sector is also part of the module. 
 

Assessment Details with weights: One short note cum presentation 40 per cent, One written 

test 40 percent, one preparation of a review paper, on an identified research/case study 

pertaining to service sector 20 per cent..  
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